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�+RPH� 6ZHHW� +RPH�� IHHOLQJ� D�
OLWWOH�VRXU�WKHVH�GD\V"�:LWK�WKH�
SDQGHPLF� IRUFLQJ� XV� WR� VSHQG�
PRUH� WLPH�DW�KRPH�� WKLQJV� WKDW�
ZHUH� RQO\� PLOGO\� DQQR\LQJ����
EHIRUH� PD\� KDYH� QRZ� WXUQHG�
LQWR� D� VHULRXV� LUULWDQW�� 6R��
WKHUH
V�QHYHU�EHHQ�D�EHWWHU�WLPH�
IRU� KLWWLQJ� WKH� UHIUHVK� EXWWRQ��
DQG�D�+RPH�,PSURYHPHQW�/RDQ�
IURP�WKH�FUHGLW�XQLRQ�FDQ�PDNH�
LW�KDSSHQ�� 

,I� \RX
UH� WKLQNLQJ� RI� D� OLPLWHG�
XSJUDGH��VD\�D�QHZ�GLVKZDVKHU�
RU� D� ELJJHU� IUHH]HU�� WKHQ� D����
SHUVRQDO�ORDQ�ZLOO�OLNHO\�SURYLGH�
\RX� ZLWK� WKH� IXQGV� \RX� QHHG��
%XW�IRU�ODUJHU�SURMHFWV��D�+RPH�
(TXLW\� /RDQ� LV� D� VPDUW�ZD\� WR�
ERUURZ� IRU� KRPH� LPSURYH�
PHQWV��7KH�LQWHUHVW�PD\�EH�WD[�
GHGXFWLEOH�� FRQVXOW� \RXU� WD[�
DGYLVRU�IRU�GHWDLOV�� 

:LWK� LQWHUHVW� UDWHV� DW� KLVWRULF�
ORZV��QHZ�IORRULQJ��������IUHVK�
SDLQW� WKURXJKRXW� \RXU�KRPH�� D�
VWDWH-RI-WKH-DUW� NLWFKHQ�� RU����
VSD-ZRUWK\� EDWK� PD\� DOO� EH�
ZLWKLQ�HDV\�UHDFK��6R�YLVLW�\RXU�
ORFDO�EUDQFK�RU�JLYH�XV�D�FDOO�WR�
ILQG� RXW� PRUH�� :H
OO� KHOS� \RX�
EULQJ�EDFN�WKDW�ORYLQ
�IHHOLQJ� 

DVVHW� JURZWK�� � *UHDW� 3ODLQV� VXUSDVVHG�
�����PLOOLRQ�LQ�DVVHWV�LQ������ 

7KH�FUHGLW�XQLRQ�ZDLYHG�IHHV�LQ������WR�
KHOS�PHPEHUV�LQ�QHHG���7KLV�DORQJ�ZLWK�
WKH� LQYHVWPHQW� LQFRPH�GHFOLQH� UHVXOWHG�
LQ�PRUH�WKDQ�D�PLOOLRQ�GROODU�UHGXFWLRQ�LQ�
LQFRPH���3URYLVLRQV�IRU�ORDQ�ORVVHV�ZDV�
KLJKHU� GXH� WR� WKH� ������ FRQFHUQ� WKDW�
PHPEHUV�PD\� KDYH� LQFUHDVHG� GLIILFXOW\�
PDNLQJ�SD\PHQWV�GXH�WR�WKH�SDQGHPLF� 

(YHQ�WKRXJK�LQFRPH�GHFOLQHG�WKH�ERDUG�
RI� GLUHFWRUV� VWLOO� ZDQWHG� WR� JLYH� LQWHUHVW�
UHEDWHV� DQG� ERQXV� GLYLGHQGV� WR� WKH�
PHPEHUV�� � 0RUH� WKDQ� ���� PLOOLRQ� KDV�
EHHQ�JLYHQ�EDFN�LQ�WKH�ODVW�ILIWHHQ�\HDUV� 

-RKQ� $OIRUG�� 6XSHUYLVRU\� &RPPLWWHH�
&KDLUPDQ��JDYH�WKH�6XSHUYLVRU\�5HSRUW���
+H�LQIRUPHG�WKH�PHPEHUV�RI�WKH�DFWLRQV�
WDNHQ�E\�WKH�FRPPLWWHH�DV�ZHOO�DV�WKRVH�
RI�WKH�1DWLRQDO�&UHGLW�8QLRQ�$VVRFLDWLRQ�
H[DPLQHUV� DQG� WKH� DXGLWLQJ� ILUP� ZKR�
UHYLHZ�FUHGLW�XQLRQ�UHFRUGV� 

7KH� PHHWLQJ� FRQFOXGHG� ZLWK� VHYHUDO�
KDSS\�PHPEHUV�JRLQJ� KRPH�ZLWK� SUL]H�
PRQH\� 

7KH� FUHGLW� XQLRQ� ZDV� DEOH� WR� KROG� LWV�
����� DQQXDO� PHHWLQJ� LQ� WKH� QRUPDO�
PDQQHU� RQ� $SULO� ��UG�� � ���� PHPEHUV�
ZHUH� LQ�DWWHQGDQFH�� �&KDLUPDQ�5REHUW�
0HGOH\� PRGHUDWHG�� � 0LQXWHV� IURP� WKH�
SULRU� PHHWLQJ� ZHUH� UHDG�� � 3UHVLGHQW�
.HOOH\� 0HOWRQ� LQWURGXFHG� WKH� EUDQFK�
PDQDJHUV�WKDW�ZHUH�LQ�DWWHQGDQFH���+H�
WKHQ� FRPPHQGHG� WKHP� DQG� WKH� HQWLUH�
FUHGLW� XQLRQ� VWDII� IRU� WKHLU� HIIRUWV� LQ�
VHUYLQJ� WKH� PHPEHUV� WKURXJKRXW� WKH�
SDQGHPLF� 

7KH� RQO\� FDQGLGDWHV� IRU� WKH� ERDUG� RI�
GLUHFWRUV�ZHUH� WKRVH� XS� IRU� UHHOHFWLRQ���
5REHUW�0HGOH\�� =HOPD�:DWWV�� DQG� -HII�
=LPPHUPDQ� ZHUH� UHHOHFWHG� WR� VHUYH�
WKUHH-\HDU�WHUPV��� 

&KDLUPDQ�0HGOH\�JDYH� WKH�FKDLUPDQ¶V�
UHSRUW�� � +H� FRPPHQWHG� RQ� FKDQJHV�
EURXJKW� DERXW� E\� WKH� SDQGHPLF� DQG�
UHVXOWLQJ�HFRQRPLF�GRZQWXUQ����<LHOG�RQ�
LQYHVWPHQWV�SOXPPHWHG�GXH�WR�)HGHUDO�
5HVHUYH�%DQN�UDWH�DFWLRQV���7KLV�SXW�D�
VWUDLQ� RQ� LQYHVWPHQW� LQFRPH� ZKLFK��
GHFOLQHG�VLJQLILFDQWO\� 

3UHVLGHQW� 0HOWRQ� JDYH� WKH� ILQDQFLDO�
UHSRUW� IRU� ������ � +H� EHJDQ� E\� QRWLQJ�
WKH� RSHUDWLRQDO� FKDOOHQJHV� EURXJKW� RQ�
E\�WKH�SDQGHPLF�ZKLOH�DOVR�H[SUHVVLQJ�
JUDWLWXGH� IRU� WKH� SDWLHQFH� VKRZHG� E\�
PHPEHUV� DV� WKH� FUHGLW� XQLRQ� DGMXVWHG�
WR�WKH�QHZ�HQYLURQPHQW� 

/RDQV� JUHZ� LQ� VSLWH� RI� WKH� HFRQRPLF�
XQFHUWDLQW\�� �6WLPXOXV�GHSRVLWV�ZHUH�D�
ELJ� UHDVRQ� IRU� GHSRVLW� DQG� UHVXOWLQJ�
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6SHFLDO�3RLQWV�RI�,QWHUHVW 
+LGGHQ�$FFRXQW�1XPEHUV���:H�KDYH�KLGGHQ�),9(�DFFRXQW�QXPEHUV�LQ�WKH�
QHZVOHWWHU���,I�D�PHPEHU�ILQGV�WKHLU�RZQ�DFFRXQW�QXPEHU�DQG�FDOOV�WKH�FUHGLW�

XQLRQ�WR�OHW�XV�NQRZ��WKH\�ZLOO�ZLQ����� 

:H
UH�H[FLWHG�WR�DQQRXQFH�WKDW�&DUYDQD�KDV�MRLQHG�WKH�/RYH�0\�&UHGLW�8QLRQ�5HZDUGV�IDPLO\�
ZLWK�DQ�H[FOXVLYH������FDVK�UHZDUG�IRU�FUHGLW�XQLRQ�PHPEHUV� 

&DUYDQD� LV� WKH� OHDGLQJ� H-FRPPHUFH� SODWIRUP� IRU� EX\LQJ� ������� XVHG� FDUV� DQG� WKH� IDVWHVW�
JURZLQJ�XVHG�DXWR�UHWDLOHU�LQ�WKH�FRXQWU\��:LWK�&DUYDQD�\RX�FDQ� 
· %URZVH�FHUWLILHG�LQYHQWRU\� ORZ�PLOHDJH��QR�UHSRUWHG�DFFLGHQWV�����-SRLQW�LQVSHFWLRQ� 
· 6KRS�IURP�KRPH� EX\�RQOLQH�ZLWK�GHOLYHU\�RU�SLFNXS�DYDLODEOH�DV�VRRQ�DV�WKH�QH[W�GD\� 

· *HW�PRUH�IRU�OHVV� VDYH�YDOXDEOH�WLPH�DQG�PRQH\�E\�VKRSSLQJ�RQOLQH� 
· %X\�ZLWK�FRQILGHQFH� �-GD\�PRQH\�EDFN�JXDUDQWHH��

���-GD\�ZDUUDQW\� 
· )LQDQFH� ZLWK� HDVH� HDVLO\� ILQDQFH� D� &DUYDQD� SXU�

FKDVH�ZLWK�D�ORDQ�IURP �*UHDW�3ODLQV� 
 
*HW� SUH-DSSURYHG� IRU� \RXU� DXWR-ORDQ� WRGD\� DQG� VWDUW�
VKRSSLQJ�RYHU���������YHKLFOHV�ZLWK�&DUYDQD�DOO�IURP�WKH�
FRPIRUW�RI�KRPH����������������������� 
 
9LVLW ORYHP\FUHGLWXQLRQ�RUJ WRGD\� 
 
�9DOLG�RQO\�IRU�&DUYDQD�SXUFKDVHV�WKURXJK�/RYH0\&UHGLW8QLRQ�RUJ��6HH�7HUPV�DQG�&RQGLWLRQV� 

<28�&28/'�%(�6$9,1*�83�72������3(5�<($5�21�:,5(/(66 

6DYH�XS�WR������SHU�\HDU�RQ�\RXU�ZLUHOHVV�ELOO�ZKHQ�\RX�VZLWFK�WR�QR-FRQWUDFW�ZLUHOHVV��.HHS�
\RXU�SKRQH��QXPEHU�DQG�QHWZRUN�IRU�OHVV� 

285�0(0%(5�%(1(),76 
·12�&2175$&76�25�0<67(5<�)((6��:H�RIIHU�D�YDULHW\�RI�ZLUHOHVV�SODQV�WR�PHHW�
\RXU�LQGLYLGXDO�QHHGV�ZLWK�QR��������FRQWUDFWV��FUHGLW�FKHFNV�RU�P\VWHU\�IHHV� 

· 723�1(7:25.6��&RYHUDJH�RQ�$PHULFD
V�ODUJHVW�DQG�PRVW�GHSHQGDEOH�QHWZRUNV� 
· 723�3+21(6��:KHWKHU�\RX
UH�DQ�$QGURLG�SHUVRQ�RU�DQ�L3KRQH�IDQDWLF��ZH�KDYH�WKH�

ODWHVW�SKRQHV�IRU�HYHU\�EXGJHW� 
· .((3�<285�2:1�3+21(��/RYH�WKH�SKRQH�\RX�KDYH"�.HHS�WKH�SKRQH��QXPEHU�DQG�

QHWZRUN�\RX�ORYH�ZLWK�RXU�HDV\-WR-LQVWDOO�6,0�.LWV� 
 
9LVLW /RYH0\&UHGLW8QLRQ�RUJ DQG�VWDUW�VDYLQJ�RQ�\RXU�ZLUHOHVV�WRGD\��� 

7KHUH�DUH�PRUH�UHDVRQV�WKDQ�HYHU�WR�ORYH�EHLQJ�D�PHPEHU�RI�*UHDW�3ODLQV�)HGHUDO�&UHGLW�
8QLRQ���<RXU�PHPEHUVKLS�VDYHV�\RX�PRQH\�WKURXJK�H[FOXVLYH�PHPEHU-RQO\�RIIHUV�WKURXJK�
RXU�WUXVWHG�SDUWQHUV���7KH�/RYH0\&UHGLW8QLRQ�SURJUDP�������FRQWLQXHV�WR�H[SDQG�WKRVH�
SDUWQHUVKLSV���+HUH¶V�LQIRUPDWLRQ�DERXW�D�FRXSOH�QHZ�SDUWQHUV���&KHFN�RXW�DOO�RIIHUV�E\��
JRLQJ�WR�ORYHP\FUHGLWXQLRQ�RUJ�RU�E\�FOLFNLQJ�WKH�/RYH�0\�&8�5HZDUGV�OLQN�RQ�RXU�ZHEVLWH�
ZZZ�JUHDWSODLQVIFX�FRP� 


